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Addendum # 2  

 

REQUEST FOR PROPOSALS 

 

FOR THE DEVELOPMENT AND 

 OPERATION OF  

VEHICLE RENTAL CONCESSION 

SANGSTER INTERNATIONAL AIRPORT 

 

 

July 12, 2016 
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This addendum shall become effective August 3, 2016. 

11.1 Basic Terms of the Licence  

Table 11.1 : The following are the basic terms of the Licence: 
Length of Licence:  3 years 

Premises:  See Drawings – Appendix C 

*Minimum Guaranteed Fee  (MAG) Fee 
refers to the annual guaranteed amount to 
be paid to the Licensor in equal instalments 
on the 1st of each and every month: 

To be as set out in the Proponent’s proposal -Refer 
to section 11.2  
                           

Percentage Fees  (to be set off against t he 
MAG): 

To be as set out in the Proponent’s proposal -Refer 
to section 11.2  

Date Licenc e signed:   

Commencement Date of Licence:  November 1, 2016 

Fixturing Period:  Sept 6 – Oct 31, 2016 for the undeveloped space 

Start Date of Operation : November 1, 2016  

Utilities:   Licensor responsible for utility charges 
Security Deposit Requirement:  Equivalent to three (3) Months’ Revenue to the 

Licensor (Higher of MAG and Percentage Fee)  
Insurance Coverage:  US$1,000,000.00 
Operating Name:  As proposed by Proponent and approved by Licensor  

 

Table 11.2 
   

Office 

Location  Parking Slots 

Minimum 

Guarantee Fee 

/ Month 

Minimum 

Guarantee Fee / 

Annum 

Minimum 

Percentage Fee 

1 14  $    10,500.00   $    126,000.00  13% 

2 25  $    18,750.00   $    225,000.00  13% 
3 12  $      9,000.00   $    108,000.00  13% 
4 12  $      9,000.00   $    108,000.00  13% 
5 10  $      7,500.00   $      90,000.00  13% 
6 5  $      3,750.00   $      45,000.00  13% 

7* 20  $    9,000.00   $    108,000.00  10% 
*Undeveloped Location  
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SCHEDULE 4 

FINANCIAL PROPOSAL 
Minimum Guaranteed Fee, Percentage Fee Rate Bid and  Forecast Gross Sales  
 
Please fill in the Minimum Guaranteed Fee that is offered in both written words and dollar amounts and 
Minimum Percentage Fee Rate of Gross Sales.  
 
Note:  The Minimum Guaranteed Fee for each period/y ear must be at least two (2%) more than the 
previous period/year’s Minimum Guaranteed Fee and b e stated in United States Dollars. The 
Minimum Guaranteed Fee offered in the following Sch edule 3.1 cannot be less than the minimum 
per annum shown in Table 11.2 of Section 11, Basic Terms of Licence.   
 

 
PLEASE NOTE RECEIPT OF ADDENDUM # 2 BY SIGNING BELO W AND INCLUDING WITH 
YOUR COMPANY’S SUBMISSION.  
 
I ACKNOWLEDGE RECEIPT OF ADDENDUM #2: 

Company  

Name  

Signature  

Date  

 


